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ABSTRACT

One factor, alongside labor and capital, considered as a source of economic growth and
development is the presence of entrepreneurs with driving characteristics such as
creativity and innovation. The spread of an entrepreneurial spirit and the training and
nurturing of entrepreneurs in society have a favorable effect on economic and social
growth; because entrepreneurs, by properly utilizing economic facilities and creating
new business opportunities, improve the performance of production and service firms.
Therefore, attention to the subject of entrepreneurship is of great importance.
Considering the importance of the topic, the present research has undertaken the design
and formulation of a model for identifying entrepreneurship opportunities. Based on
the findings of the qualitative research phase and the obtained paradigmatic model, a
hypothetical model was developed, which includes the variables of: entrepreneurial
skills training, consultation, securing financial resources, fundamental infrastructures
(cultural-economic-physical-commercial), environmental factors, strategic factors,
individual factors (personality traits), cultural factors, initial knowledge, driving forces,
social networks, entrepreneurial alertness, individual outcomes, macro outcomes,
reforming laws and regulations, entrepreneurial capacity building and empowerment,
entrepreneurial incentive system, general facilitating conditions, and general restrictive
conditions. Based on the obtained impact coefficients, reforming laws and regulations,
macro outcomes, individual factors, consultation, individual outcomes, training (with
its impact coefficient), financial resources, environmental factors, cultural factors,
knowledge, entrepreneurial incentive system, entreprencurial capacity building and
empowerment, general restrictive conditions, social networks, fundamental
infrastructures, entrepreneurial alertness, general facilitating conditions, strategic
factors, and driving forces, in order from highest to lowest impact, have taken the most
to the least amount of effect. Therefore, emphasis must be placed on reforming laws
and regulations to improve and create entrepreneurship opportunities.

Research Objectives:

1. Designing a model for identifying entrepreneurship opportunities.

2. Formulating a model for identifying entrepreneurship opportunities.
Research Questions:

1. How is the model for identifying entrepreneurship opportunities designed?

2. How is the model for identifying entrepreneurship opportunities formulated?
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Introduction

Entrepreneurship plays a very key role in the economic and sustainable development of
all societies; to the extent that today it is considered one of the development indicators
in growing countries. Entrepreneurship is the most important source of innovation, job
creation, and development. One factor, alongside labor and capital, considered as a
source of economic growth and development, is the presence of entrepreneurs with
driving characteristics such as creativity and innovation. The spread of an
entrepreneurial spirit and the training and nurturing of entrepreneurs in society have a
favorable effect on economic and social growth; because entrepreneurs, by properly
utilizing economic facilities and creating new business opportunities, improve the
performance of production and service firms (William Birkinshaw, 2009). Considering
the importance of the topic of entrepreneurship, the present research intends to conduct
a study based on designing and formulating a model for identifying entrepreneurship
opportunities. In addition to theoretical and legal necessities regarding the importance
and necessity of entrepreneurship development, the existing conditions in Isfahan have
made the need to pay attention to entrepreneurship more serious. Given the importance
of the tourism sector in Isfahan and that the growth of this sector serves as a platform
for achieving development goals, as well as the existence of unemployment in this
province in the tourism sector, work in handicrafts and factories, and considering that
cooperatives can serve as a place for job creation; and given the nature of
entrepreneurship, which can be a strategy for creating job opportunities, therefore, the
necessity and conduct of this research, which attempts to address the role of factors
related to entrepreneurship development and also rank them, is a step towards
improving problems and becomes necessary. In addition to the mentioned points, the
importance and necessity of this research can be examined from the following
dimensions:

From the perspective of legal necessity, special attention has been paid to expanding
job opportunities. Conducting this research paves the way for adopting a national
strategy in the field of entrepreneurship in Iran in general and specifically in this
context. Entrepreneurship, as one of the most important main axes of economic and
sustainable growth and development, is important for the following reasons (Drucker,
2014):

« Entrepreneurship increases and creates capital.

« It causes an increase in economic activities, job creation, wealth, and income.
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o Entrepreneurship development increases economic growth, through which
positive effects such as improved welfare of people, poverty reduction, and
increased employment in society emerge.

o Entrepreneurship leads to the emergence of new products, services, methods,
policies, ideas, and solutions for solving society's problems.

o Itis a factor for strengthening and evolving domestic industries and provides the
ground for domestic industries to compete with foreign industries, leading to
increased exports and foreign currency earnings for the country.

o It causes competition, strengthening, and evolution of similar domestic
industries with each other and ultimately leads to improvement and increased
quality level of goods.

o Itis a factor for economic development, welfare, and social security of society.

Ahmad et al. (2020) examined sustainable entrepreneurship practices in Malaysian
small and medium-sized manufacturing firms: the role of individual, organizational,
and institutional factors. The results indicate that SME entrepreneurs in Malaysia are
fully aware of sustainable entrepreneurship practices and utilize the importance of
sustainability concepts in their business performance. Wiklund et al. (2019) examined
entrepreneurship and well-being in three time dimensions: past, present, and future. In
this research, entrepreneurial well-being is defined as the experience of satisfaction,
positive affect, very low negative affect, and psychological functioning related to
developing, starting, growing, and running a venture. Reuber et al. (2018) examined
international entrepreneurship, pursuing entrepreneurial opportunities across national
borders. This research, for the specific topic of international entrepreneurship, presents
key concepts regarding the pursuit of entrepreneurial opportunities and the international
business literature. Zhou and Lin (2018) addressed e-commerce opportunities,
entrepreneurial perceptions, external pressures, theory of effectual entrepreneurship,
and IT infrastructure evolution. The results revealed that external pressures and IT
infrastructure evolution had a positive and significant relationship with directing
entrepreneurial perceptions. The results also indicate that IT infrastructure evolution
had stronger effects on collaboration perception and planning perception compared to
external pressures. This article provides useful and clear guidance for employers to
understand the three entrepreneurial perceptions for exploring emerging e-commerce
opportunities and the driving factors for entrepreneurial perceptions. Mroskey and
Kratzer (2017) in their research addressed entrepreneurship and innovation at the
country level and examined the role of entrepreneurial opportunities. The results
indicate that entrepreneurial opportunity is positively associated with technological




4

Sournal of Slamic At Qdtudbes
Issue 53, Volume 21, March 2024

advancement. This interaction shows that access to opportunities is an important
element of a country's entrepreneurial environment.

Conclusion

What are the main dimensions and indicators affecting entrepreneurship development
in designing and formulating the model for opportunity identification? To identify the
dimensions and indicators affecting entrepreneurship development, the results of
confirmatory factor analysis and the structural equation modeling correlation test
showed that in the causal conditions dimension, the impact coefficients and significance
for the factors were: Training (0.912, 33.390), Consultation (0.928, 55.132), Financial
Resources (0.878, 25.480), Knowledge (0.861, 30.510), Strategic Factors (0.691,
8.120), Individual Factors (0.947, 73.017), Driving Forces (0.644, 7.622), and
Entrepreneurial Alertness (0.728, 9.574). Comparing the significance t-test result with
the benchmark value of 1.96, it can be said that these indicators have a significant
impact on the model.

In the core category dimension, the impact coefficients and significance for the
Entrepreneurial Incentive System (0.847, 23.663) and Entrepreneurial Capacity
Building and Empowerment (0.827, 18.825) were obtained. Comparing the significance
t-test result with the benchmark value of 1.96, it can be said that these indicators have
a significant impact on the model.

In the strategy dimension, the coefficient for Reforming Laws and Regulations (1,
9123.273) was obtained. Given the t coefficient, it can be said this indicator has a
significant impact on the model.

In the contextual conditions dimension, the coefficients for Social Networks (0.769,
14.339), Cultural Factors (0.862, 22.985), Fundamental Infrastructures (0.762, 14.798),
and Environmental Factors (0.877, 34.027) were obtained. Considering the significance
of the t coefficient, these indicators have a significant impact on the model.

In the intervening conditions dimension, the coefficients for General Facilitating
Conditions (0.707, 13.879) and General Restrictive Conditions (0.792, 25.829) were
obtained. These indicators also, considering the significance of the t coefficient, have a
significant impact on the model.

In the outcomes dimension, the coefficients for Individual Outcomes (0.913, 36.102)
and Macro Outcomes (0.952, 54.230) were obtained. Considering the significance of
the t coefficient, these indicators have a significant impact on the model.
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Therefore, overall, 19 dimensions have been identified as the main indicators affecting
entrepreneurship development in designing and formulating the model for opportunity
identification.

How are the relationships between the main dimensions and indicators related to
entrepreneurship development in designing and formulating the model for opportunity
identification?

Based on the obtained findings, the exogenous (independent) variables include:
Training, Consultation, Financial Resources, Knowledge, Strategic Factors, Individual
Factors, Driving Forces, Entrepreneurial Alertness, Social Networks, Cultural Factors,
Fundamental Infrastructures, Environmental Factors, General Facilitating Conditions,
and General Restrictive Conditions. The endogenous or dependent variables include:
Entrepreneurial Incentive System, Entrepreneurial Capacity Building and
Empowerment, Reforming Laws and Regulations, and Individual and Macro Outcomes.

The degree of impact of the identified variables, considering the impact coefficient and
the significant t-test, indicates that the identified variables are applicable and conclusive
within the studied population. Based on the obtained impact coefficients, the factors in
order from highest to lowest impact are: Reforming Laws and Regulations (1), Macro
Outcomes (0.952), Individual Factors (0.947), Consultation (0.928), Individual
Outcomes (0.913), Training (0.912), Financial Resources (0.878), Environmental
Factors (0.877), Cultural Factors (0.862), Knowledge (0.861), Entrepreneurial Incentive
System (0.847), Entrepreneurial Capacity Building and Empowerment (0.827), General
Restrictive Conditions (0.792), Social Networks (0.769), Fundamental Infrastructures
(0.762), Entrepreneurial Alertness (0.728), General Facilitating Conditions (0.707),
Strategic Factors (0.691), and Driving Forces (0.644).

What is the validity of the model of factors affecting entrepreneurship development in
designing and formulating the model for opportunity identification?

The results of the analyses for the research model's validity showed that the factor
loadings and t coefficients for the 89-question questionnaire, according to Table (5),
were all above 0.4, and the significant t coefficients were above the benchmark value
of 1.96. To examine the quality or validity of the model, validity assessment was used,
which includes the communality validity index and the redundancy validity index. The
results showed in Table (9) that the values for each of the indices related to the
independent and dependent variables are positive and greater than zero. Therefore, it
can be said the model possesses acceptable quality and validity.

Furthermore, in assessing the overall model fit, the overall goodness-of-fit index
obtained was 0.614, which is a strong index and indicates the high overall quality of the
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model. Also, the relationships between the main research variables were significant,
and the relationships between the endogenous (dependent) and exogenous
(independent) variables of the model were also significant.
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